
GoSL investment incentives 

lncome tax deductions 

Capitai allowance on any asset utilized in the development of tourism shall be deducted 

from the profits or other income before tax in accordance with the law. 

lncome·tax exemptions 

T he income from any undertaking under tourism is exempt from incarne tax for a period 

not exceeding fiv.@ (5) Years from the commencement of operations, and, in value, 

not exceeding one hundred and fifty percent of the originai capitai invested. Tax relief 

for the employment of expatriate staff for the purpose of tourism development may be 

obtained under the Payroll Tax Act. 

The incentives shall apply-

(a) In the case of the Western Area, if the hotel is to be a minimum of 50 ensuite bedrooms

(b) In the case of the provinces, ifthe hotel is to be a minimum of 10 ensuite bedrooms

Note- the incentive granted shal/ not be available to a night club, casino or restaurant, 

unless it is an integrai part of an eligible hotel. Hotels that are open to the public and 

are under renovation do not benefit from the corporate tax relief. 
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